MCC: Annual General Mandate 2020
On 19 Jun 2020, High - Grade Brick - Tile Corporation announced the Annual General Mandate 2020 No. 05/ 03/ NQ - DHDCD of the Corporation as follows:

1. General Meeting of Shareholders approves the report documents such as: report on production and business operations in 2019; report on production and business orientations, tasks in 2020; report on operations of Board of Directors in 2019 and operations plans, tasks in 2020; report on operations of Supervisory Board in 2019 and plans, tasks in 2020; audited financial statement of 2019, in which, approving the production and business targets in 2020 as follows:
· Construction bricks of all kinds: 33,000,000 bricks;
· Decorative tiles of all kinds: 100,000 tiles;
· Clays of all kinds: 200,000 cubic meters; 
· Construction stones of all kinds: 400,000 cubic meters; 
· Revenue: VND 101,000,000,000;
· Profit before tax: VND 9,482,282,000.
2. General Meeting of Shareholders approve the financial targets of 2019 in the submission No. 01/ TTr - CTY as follows:
	Extraction rate/ profit after tax 2020
	Objects

	10%
	- Investment & development fund

	15%
	- Bonus & welfare fund

	3%
	- Remuneration fund of Board of Directors and Supervisory Board 

	3%
	- Bonus fund of Executive Board of the Company

	69%
	- Dividend payment fund


Rate of 2020 dividend payment in cash: at least 7% (equivalent to VND 700 per share);
3. General Meeting of Shareholders approves dismissing Mr. Do Thanh Loc from the position of a member of Board of Directors of the Company, and not elect an additional member of Board of Directors according to content of the submission No. 02/ TTr - CTY, specifically: 
· In Jan 2020, Mr. Do Thanh Loc died of illness.
· Therefore, Board of Directors requests the General Meeting of Shareholders to approve dismissing Mr. Do Thanh Loc from the position of a member of Board of Directors and not electing anyone as the replacement at this Annual General Meeting of Shareholders. 

4. The Meeting approves the contracts, transactions with the connected institution Binh Duong Materials and Construction Joint Stock Company (M&C Company) according to content of the submission No. 03/ TTr - CTY;

1. Contract “M&C Company is the distributor of bricks, tiles, construction stones of all kinds of High - Grade Brick - Tile Corporation”:

Number of bricks, tiles of all kinds (expected): 20,000,000 units;

Number of construction stones of all kinds (expected): 261,000 ton;

2. Contract “M&C Company is the supplier of mixed stone cavity of High - Grade Brick - Tile Corporation”:

Number of mixed stone cavity (expected): 400,000 cubic meters;

5. The Meeting approves authorizing the Board of Directors of the Company to select an audit company for financial statements of 2020 of the Company according to content of the submission No. 04/ TTr - CTY;

Annual General Mandate 2020, term III of 2016 - 2021 is approved by the General Meeting of Shareholders. Members of Board of Directors, Board of Managers, Supervisory Board and shareholders of the Company are required to be responsible for the implementation of this Annual General Mandate. 
